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Statement of Financial Position

As of 31 December 2024

2024 2023

JoD JoD
Assets
Non - current Assets
Investment in Joint Venture

24,743,903 23,151,565

BCM International Limited

(An Operating Foreign Company)
AMMAN - JORDAN

Independent Auditor’s Report

opinion

Wia have audited the financal statemants of BCM INTERNATION AL LIMITED — JORDAN (the Branch),

which comprise the statement ot financial position as of December 31, 2024, and the staiemant of
incarme ard caah flows for the yoar ended Deceniber 31, 2024. and notes to

the Fnanrm anmtements, Induding a summary of significant accounting poicies.

1n pur opinicn, the accompanying financial satements present falrly, In all matesial respects, the financial
pesition of the Branch s at Decernber 31, 2024, and of iis financial perfermance and i cash Bows for the

Amount due to related parties 9,414,192 4,443,462
Accrued expenses 4,060 4,063

9,418,252 4,447,525
Net Residual Attributable to Head Office 15,471,923 22,697,864

Statement of Comprehensive Income

As of 31 December 2024

ymar anded ar 31, 2024, in with Finarwial Reporting Standards] FRSs).
U303 351565 | Lo
Current Assets vte. eoveluered our avdlc in accordance with Intemational Standards on Auditng (154s). Dur
. = under Mase are hurther d d In the Auditor's Responsibilites for the
caSh and CaSh eqUIvalent 146’272 4431824 Audit of the Financial Statements section of our repart. We ar of thw Branch m
with the intermational Ethics Standards Board for Acoountants’ Code of Ethics for professional
Letter of guara ntee 3’550’000 (tESEAY, and we have fulfiled aur ather ethical rezponsibiiities in accordancs with the IESEA
146,272 3,993,824 Code. W balieve that the audit evidence wehave obisined is sufficient and appropriate to provide a basis
far sur splnion.
24,890,175 27,145,389
Ibllitl and Thasacl for the
Management is responsible for the preparation and fair presandation of the financial statements in
Liabilities atcordance with IFRSs, and for such internal contrel as b ¥ [0 énabie
the preparation of financial statements that are free from materlal misscatement, whather due to fraud
Current Liabilities orermor,

I preparing the financial management Is resp for
continue a5 a going concern, disdosing. as appicable, matters related to going cancarn and using the
gaing eoncern basss of accounting unless management either Intends to liguidate the Branch or ta
cense operations, or has no realistic alternative but o do so,

g the Branch's ability to

Those charged With gowernance sre nesponsibe for sersecing e Braoch's finandal ropsrting
process

Auditor's Responsibilities for tha Audit of the Financial Statemants

Our objectives are to obtain reasanable assurance about whether the finandal statements a5 a whole

are free fram materis) misstasement, whether dus co fraud or error, and o isses an aeditor's report
ts a high level of it 75 ot & guarantes that
&n sudit conducted in accordarce with 154s will always detect & material misstatement when it exiss
Misstatements can arise from fraud or error and are considersd material If, dividually or in - the
aggregate, they could rmasorably be expected 1 infusnce the scanomic decisions of (sers taken on
the basis of thete financial staterwenis.

that inchudes our apinion,

2024 2023 e par( of an audit In accordance with 1SAs, we exercse professional judgment and malntasn
shapti throughout the qudit, Wa also:

JOD JOD Identify and assess the risks of material of the financial whethar dua to
fraud or error. design and perform audh procedures responsive to those risks, and obtain audit
midence that @ sulficent and appropriate 1o provide a bass for our apinion. The risk of nat

General Administrative Expenses ( 140’487) (] 5']’802) devecting & Material misstasement resulting from fraud i ‘mgmr than for ane resulting from
. . error, as fraud may imsolve colusion, forgery. iSOG, fArs il
Profit from Joint Venture 14,142,338 9,906,060 eyt - e
Income for the year 14,001,851 9,754,258 Qbtain an understanding of ntermal control relevant to the audit in order to design audic
L . _— procedures that are appropriste In the dreumstances, but nat far the purpose of expressing an
Other comprehensive income items - - apinion an the effectiveness of the Brandh Intorl contrs.
Net increase in residual attributable to Head Office 14,001,851 9,754,258 EVSIials 518 apnronrinnia i of (o oheg oliRE User A i ESSOADIriest ot mcotiniing

and refated discl

Statement of Cash Flows

for the year ended 31 Decemhber 2024

2024 2023
Job Jop
Operating activities
Net increase in residual attributable to Head Office 14,001,851 9,754,258
Non-cash adjustments
Gains from investment in Joint Venture (14,142,338) (9,906,060)
( 140,487) ( 151,802)
Letter of guarantee 3,550,000 -
Accrued Expenses ( 3) ( 2907)
Other current assets - 715
Net cash flow from (used in) operating activities 3,409,510 ( 153,994)
Investing activities
Dividends from investment in Joint Venture 12,550,000 -
Amount due to related parties 4,970,730 5,864,694
Net cash flow from investing activities 17,520,730 5,864,694
Financing activities
Net transfer to Head Office (21,227,792) (5,482,076)
Net cash flow used in financing activities (21,227,792) (5,482,076)
Net change in cash ( 297,552) 228,624
Beginning cash and cash equivalent balance 443,824 215,200
Ending cash and cash equivalent balance 146,272 443,824

es made by

»  Conclide on the appropriateness of management's Uss of the going concern basis of accountng
and, based on the audit evidence obtalned, whether 2 material uncertainty exizrs redated to sants
ar conditions that may cast significant deubt on the Branch’s abillty to continue 23 a gong
concarn. IF we condude that a materlal uncertainty exists, we are required to draw attention in
aur auditor's repart to the related disclosures in the finandal satements or, If such disclosures
are inadequate, to modify our apinion. Our conclusions are based on the audit evidance obtained
v b thie date of our suditer's repart. Hewevor, future svants o1 senditions maey csuss the ranch
1o Ceaseto continue as a going concern

Evaluate the overall presentation, struciure and content of the financial statements, including the
disclnsures, and whether the financial smtements represent the underlying transactions and
Events in a manner that achieves fair presentation.

We commumicate with those charged with governance regarding, ameaeog other maners, the planned
scape and timing of the audit and significant audit findngs, ncluding any significant deficiencies in
internal ecntrol thatwe isentify during our audiz

Report on Other Lagal and Regulatory Requirements

The Branch maintains propes doceunting records and the g the fnaneial arm
agresmment there with the accounting records of the Branch, We recommended the Head office o
approve these financial statements,

INSIGHT CHARTERED ACCOU Nl_'ﬁ NTS
;A
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MOURAD.OTHMAN _/
Lseinse Mo, 1078~
£ AMMAN - Jordan
April 15, 2025
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# Technical Specification Required Value
1 Battery Type (Sealed Maintenance Free (SMF
2 Nominal Voltage 12 Volts
3 Nominal Capacity 84 Ah to 100 Ah
4 Operating Temperature Range: -10°C to +50°C
5 Application Rechargeable, Deep Cycle / Standby application
6 Construction Rugged ABS Container
7 Mechanical Resistance High resistance to vibraticzggsz;réd mechanical shocks (IEC
8 . Two (2) High-conductivity Copper Connectors/Plugs per
Accessories battery included
9 Production Date Freshly manufactured: Not older than 6 months from deliv-
ery date
10 Dimensions Length: 353-410 mm | Width: 175-177 mm
Height: 190 - 200 mm
" Warranty Minimum (2) Two Years full replacement warranty
12 Certifications 1SO 9001, CE, and UL certifiti: éDatasheets must be submit-
13 QTY 1500
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